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istration, whether of France or of England, show familiarity with recent 
studies; the enumeration of parliamentary acts relating to the colonies 
is not confined to the few one generally finds in a text-book; and the 
later emigrations of Germans and Scotch-Irish are followed not merely 
into the states but into the very counties in which they finally settled. 
Altogether, this volume, of interest to teacher, student, and general 
reader, merits the popularity it is destined to enjoy. Revisions of 
text-books now in use will not likely be made without reference to it. 
There is a cry in some quarters to make American history "safe for 
Americans". There is no propaganda in this study of the period of 
colonization. Every race whose early efforts helped in any reasonable 
degree to make America what it is will find here a fair and unbiased 
record. 

Leo F. Stock. 

Encyclopedia e Diccionario Internacimial. Edited by W. M. Jackson. 
(Lisboa, Rio de Janeiro, Sao Paulo, Londres, Pariz, Nova York, 
1921. 20 vols.) 

Under the above title a Portuguese-Brazilian encyclopedia has just 
been published, which answers most adequately its purpose. Encyclo- 
pedias must naturally have a general character, and some, indeed, 
try to be really and thoroughly international, but they can not be com- 
pletely so, and a larger place is always allowed to the subjects touching 
the original country of their publication. The Encyclopedia Britannica, 
for instance, is first of all "Britannica" and secondly cosmopolitan. 
The title does not deceive in this case. 

Such a remark as the above is most effectively applied regarding 
countries of less comprehensive influence in the world, and yet, to gain 
entire information, one can not work with a single encyclopedia. 
French subjects are to be studied in Levasseur's Grande Encyclopedic, 
German subjects in Meyer's Lexikon, Spanish and especially Spanish- 
American subjects in the work in course of publication by Espasa 
(Barcelona). 

To the encyclopedia, which forms the subject of this review, many 
of the best Portuguese and Brazilian writers have contributed, which 
explains the accuracy of most of the articles on Portugal and Brazil. 
It is much to be regretted that the initials or names of the respective 
authors do not appear at the foot of the articles, as this procedure 
would give those articles greater authority — especially so when contri- 
butions are written by men like Theophilo Braga, Sylvio Romero, 
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Ricardo Jorge, Oswaldo Cruz, Carolina Michaelis de Vasconcellos, 
and Jos6 Verissimo. 

The work seems indispensable to every student of things Portuguese 
and Brazilian. The biographical, bibliographical, historical, geograph- 
ical, and artistic parts are very well developed — we may say, nearly 
complete in their special aspects: however, it is not to be implied that 
general scientific and literary matters are not treated in a very clear, 
comprehensive, and scholarly manner. The illustrations are numerous, 
though not too many, and excellent, and furnish efficient help to the 
reader. The work is not too extensive — 20 volumes in royal octavo, 
thus forming a very convenient size. The pages have two columns 
each and the type faces are properly chosen. 

Mangel de Oliveika Lima. 

Note: Dr. Oliveira Lima has contributed various important and 
authoritative articles to this work. — J. A. R. 

Argentine International Trade under Inconvertible Paper Money, 1880- 
1900. By John H. Williams. (Cambridge: Harvard University 
Press, 1920.) 

It would indeed have been unfortunate had the results of this experi- 
ment in inconvertible paper money gone by unnoticed and Dr. Williams 
is to be complimented for acting upon the suggestion of Professor 
Taussig in preparing this study of Argentina's financial history from 
1880 to 1900. 

In 1881 Argentina nationalized its currency system, and the devel- 
opments in the years following this present many interesting problems 
for any student of Hispanic American finance. By the end of 1883 
its monetary system had been established on a convertible basis. A 
panic in the year following forced a return to the inconvertible basis, 
and increased issues of paper money just previous to 1890, together with 
the Baring panic, prevented resumption of specie payments until 1899. 
Thus for a period of about fifteen years we are able to observe the 
results of this system. 

The period, however, is different from that of the present day in 
Europe, as regards the buying of exchange, in that exchange remained 
on a gold basis. Gold was bought with the inconvertible paper money 
through private agencies and with this gold the exchange was purchased. 
Thus there were really two distinct monetary systems, the inconvert- 
ible paper which circulated in domestic trade and the gold with which 
exchange operations were conducted. Needless to say there was a 



